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βt βt+n Initial wealth effect Cumulated new 
saving

Capital gains or 
losses

1970-2010 371% 503% 121% 257% 126%
24% 51% 25%

1970-1990 371% 401% 193% 175% 33%
48% 44% 8%

1990-2010 401% 503% 250% 148% 106%
50% 29% 21%

1970-1980 371% 476% 251% 109% 115%
53% 23% 24%

1980-1990 476% 401% 366% 90% -56%
91% 23% -14%

1990-2000 401% 400% 299% 51% 50%
75% 13% 13%

2000-2010 400% 503% 335% 105% 64%
66% 21% 13%

Table CA.4g: Sources of book-value national wealth accumulation in Canada, 1970-2010 - Additive 
decomposition

book-value national wealth-national 
income ratios

Decomposition of book-value national wealth-national 
income ratio at time t+n




