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Table FR.5b: Accumulation equation for national wealth in France, 1870-2010 (annual series)
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2010€)  Y/Y, | WoW, B= WY =S, SuilBur ' @ W/W,, Bi=W/Y, =S/, SulBus ' % oyt
95.6 689% 10.5% 0.0% 10.5% 0%
85.1 -11.1% 2.7% 796% -2.8% 1.5% 0.0% 1.2% -2.8% 0%
96.9 14.0% -1.3% 690% -2.6% -0.4% 0.0% -0.9% -2.6% 0%
93.5 -3.5% 0.1% 716% 4.6% -0.4% 0.0% 0.5% 4.6% 0%
96.4 3.1% 0.9% 700% 12.0% 0.6% 0.0% 0.2% 12.0% 0%
107.3 11.3% -0.4% 627% 12.4% 1.7% 0.0% -2.1% 12.4% 0%
102.7 -4.3% 1.9% 667% 9.2% 2.0% 0.0% -0.1% 9.2% 0%
101.1 -1.5% 1.2% 685% 11.2% 1.4% 0.0% -0.2% 11.2% 0%
95.0 -6.1% 1.1% 738% 8.0% 1.6% 0.0% -0.5% 8.0% 0%
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-8.0%
1.1%
-2.7%
16.6%
11.5%
13.9%
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War oth
Real |peal growth Ratio Savings- d::gl(’)i:“g:s Real gro}wth Ratio . Savings- volturire- Vlgat;Z/r?d memo:
National  9rowth rate of (national National induced Jume- Real rate| rateof (national National induced change- Real rate y Other
. rate of ) wealth)/ N wealth VOUme- o capital|[ national  wealth)/ savings  wealth chang of capital volume volume
income Y, national | national tional SAVINGsTate gy, changes: in: Ith national  rate rowth ~ induced ains | changes,
) wealth g, (_na iona gro induced gains | wealth g,, ( ationa al g wealth g marieL. change,
income g, " income) rate wealth (CPI) income) rate growth rate value book-value
growth rate . national
national Jth oyt =
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2010 €) e WiW,, Be=W/Y, s.=S/Y, SulBur O q WiW,, Be=W/Y, s.=S/Y, SulBur O qt oY/ Yt
295.9 3.9% 5.2% 290% 13.0% 4.7% 0.0% 0.5% 13.0% 0%
313.1 5.8% 6.3% 291% 14.8% 4.5% 0.0% 1.7% 14.8% 0%
330.5 5.6% 7.4% 296% 15.5% 5.1% 0.0% 22% 15.5% 0%
345.3 4.5% 7.7% 306% 12.5% 5.2% 0.0% 2.4% 12.5% 0%
364.5 5.6% 6.7% 309% 14.0% 4.1% 0.0% 2.5% 14.0% 0%
373.0 2.3% 8.1% 327% 15.8% 4.5% 0.0% 3.5% 15.8% 0%
| 3807 _ 21% | 67% _ 341%_ 152% _ 49% _ 00% _18% { _ _ _ _ _ _s2% _ _ _ _ _ _ _ _ _ _| o% __ _ |
4133 8.6% 6.1% 333% 17.6% 4.5% 0.0% 1.5% 17.6% 0%
433.0 4.8% 7.4% 342% 16.7% 5.3% 0.0% 2.0% 16.7% 0%
463.6 71% 7.3% 343% 16.8% 4.9% 0.0% 2.3% 16.8% 0%
492.7 6.3% 7.5% 347% 16.4% 4.9% 0.0% 2.5% 16.4% 0%
524.3 6.4% 7.1% 349% 17.3% 4.7% 0.0% 2.3% 17.3% 0%
548.7 4.6% 7.4% 358% 17.9% 5.0% 0.0% 2.3% 17.9% 0%
576.1 5.0% 7.5% 366% 17.9% 5.0% 0.0% 2.4% 17.9% 0%
603.5 4.8% 7.1% 375% 17.7% 4.9% 0.0% 21% 17.7% 0%
629.5 4.3% 6.9% 384% 16.8% 4.7% 0.0% 21% 16.8% 0%
| 6743 _ 71% | 7.4% _ 384%_ 17.2% _ 44% _ 00% _26% { _ _ _ _ _ 7% _ _ _ __ _| o% __ _ |
712.9 5.7% -3.4% 351% 17.7% 4.5% 0.0% -7.6% 411% 17.7% 0.0% 0% 0%
754.0 5.8% 4.4% 346% 17.4% 5.0% 0.0% -0.6% 5.3% 409% 17.4% 4.3% 0.0% 1.0% 0% 0%
786.2 4.3% 6.1% 352% 17.7% 5.0% 0.0% 1.0% 5.8% 415% 17.7% 4.3% 0.0% 1.4% 0% 0%
839.3 6.8% 6.2% 351% 18.1% 5.0% 0.0% 1.1% 6.3% 413% 18.1% 4.3% 0.0% 1.9% 0% 0%
872.9 4.0% 4.3% 351% 17.1% 5.2% 0.0% -0.8% 7.2% 426% 17.1% 4.4% 0.0% 27% 0% 0%
853.5 -2.2% 3.1% 371% 13.8% 4.9% 0.0% -1.7% 4.3% 455% 13.8% 4.0% 0.0% 0.3% 0% 0%
888.0 4.1% 3.9% 370% 13.2% 3.7% 0.0% 0.2% 3.6% 453% 13.2% 3.0% 0.0% 0.5% 0% 0%
916.8 3.2% 3.9% 372% 12.9% 3.6% 0.0% 0.4% 4.5% 458% 12.9% 2.9% 0.0% 1.5% 0% 0%
946.7 3.3% 3.6% 374% 12.1% 3.5% 0.0% 0.2% 3.4% 459% 12.1% 2.8% 0.0% 0.6% 0% 0%
| 9832 39% | 4.3% _ 375%_ 122% _ 3.2% _ -01% _ 1.1% | 44% _461% _ 122% _26% _ 0.1% _ 11% | 0% 0%
997.3 1.4% 3.5% 383% 10.9% 3.3% 0.0% 0.2% 4.3% 474% 10.9% 2.7% 0.0% 1.6% 0% 0%
1,0027  0.5% 0.9% 384% 7.8% 2.8% -0.1% -1.9% 2.5% 483% 7.8% 2.3% 0.0% 0.1% 0% 0%
1,019.8 1.7% -1.0% 374% 6.2% 2.0% -0.1% -2.8% 0.1% 476% 6.2% 1.6% 0.0% -1.5% 0% 0%
1,0250  0.5% 0.7% 375% 5.8% 1.7% 0.2% -0.8% 0.9% 477% 5.8% 1.3% 0.3% -0.4% 1% 2%
1,039.1 1.4% 1.0% 374% 5.6% 1.5% 0.1% -0.7% 0.1% 471% 5.6% 1.2% 0.2% -1.5% 0% 1%
1,062.1 22% 0.7% 368% 5.4% 1.5% -0.1% -0.9% -1.0% 457% 5.4% 1.2% 0.0% -2.3% 0% 0%
1,091.5 2.8% 2.4% 367% 71% 1.5% 0.1% 1.0% -0.2% 443% 71% 1.2% 0.1% -1.4% 0% 1%
1,119.9 26% 4.1% 372% 6.6% 1.9% 0.0% 2.1% 3.7% 448% 6.6% 1.6% 0.1% 2.0% 0% 0%
1,172.1 4.7% 4.2% 371% 8.3% 1.8% 0.1% 2.4% 3.7% 444% 8.3% 1.5% 0.2% 2.2% 0% 1%
| 12205 41% | 7.4% _ 382%_ _94% _ 22% _ 01% _ 49% | 43% _445% _ 94%  _19% _ 02% _ 23% | 0% 1%
1,251.8 2.6% 3.8% 387% 9.0% 2.4% 0.3% 1.2% 4.7% 454% 9.0% 2.1% 0.2% 2.3% 1% 1%
1,2584  0.5% -0.2% 384% 8.3% 2.3% -0.1% -2.7% 1.6% 459% 8.3% 2.0% 0.1% -0.6% 0% 0%
1,281.7 1.8% -0.2% 376% 8.0% 2.2% 0.1% -2.2% -0.4% 449% 8.0% 1.8% 0.4% -2.3% 0% 2%
12746  -0.6% -0.6% 376% 6.4% 2.1% 0.1% -2.7% -0.8% 448% 6.4% 1.8% 0.6% -2.9% 1% 3%
1,301.9 2.1% -0.2% 368% 6.6% 1.7% 0.0% -2.0% 1.6% 446% 6.6% 1.4% 0.4% -0.4% 0% 2%
1,3309  2.2% -1.0% 356% 7.6% 1.8% 0.1% -2.7% 1.7% 443% 7.6% 1.5% 0.5% -0.1% 0% 2%
1,353.2 1.7% 0.5% 352% 7.2% 2.1% 0.2% -1.7% 0.5% 438% 7.2% 1.7% 0.5% -1.7% 1% 2%
1,3899 2.7% 3.0% 353% 8.8% 2.0% 0.2% 0.7% 1.4% 433% 8.8% 1.6% 1.2% -0.7% 1% 5%
1,442.0 3.7% 3.6% 352% 10.3% 2.5% 0.2% 0.8% 2.3% 427% 10.3% 2.0% 0.6% -0.9% 1% 3%
| 1.5014_ 41% | 104% _ 374%_ 10.9% _ 2.9% _ 01% _ 7.4% | 57%_ _433% _ 109% _24% _ 00% _ 26% | 1% 0%
1,651.6 3.3% 9.2% 395% 10.7% 2.9% 0.1% 5.9% 7.4% 450% 10.7% 2.5% 0.5% 4.7% 0% 2%
1,573.6 1.4% 3.6% 403% 10.0% 2.7% 0.2% 0.7% 7.0% 475% 10.0% 2.4% 0.7% 3.9% 1% 3%
1,569.9 -0.2% 3.2% 417% 8.3% 2.5% 0.9% 0.5% 4.8% 499% 8.3% 2.1% 0.7% 1.9% 4% 3%
1,5689.2 1.2% 7.1% 441% 7.0% 2.0% 0.1% 4.1% 7.0% 527% 7.0% 1.7% 0.3% 4.5% 0% 2%
1,632.9 2.8% 11.3% 478% 8.0% 1.6% 0.3% 9.4% 11.0% 570% 8.0% 1.3% 0.1% 9.2% 1% 1%
1,661.9 1.8% 12.4% 528% 7.5% 1.7% 0.2% 10.2% 12.3% 628% 7.5% 1.4% 0.2% 10.6% 1% 1%
1,705.3 2.6% 11.1% 571% 8.2% 1.4% 0.2% 9.3% 10.0% 674% 8.2% 1.2% -0.1% 8.5% 1% -1%
17416  21% 7.1% 599% 8.7% 1.4% 1.1% 5.4% 6.1% 700% 8.7% 1.2% 1.4% 4.9% 6% 10%
1,729.8 -0.7% -1.3% 595% 7.5% 1.5% 0.9% -3.8% 0.6% 709% 7.5% 1.2% 1.3% -2.0% 6% 10%
| 16700 -35% | -31% _ 598% _36% _ 13% _ _08% _-52% | -14% _724% _ 36% _ _11% _ 15% _ -38% | 5% _ _11%_
1,701.7 1.9% 3.2% 605% 3.8% 0.6% 0.4% 1.8% 3.4% 734% 3.8% 0.5% 0.7% 1.3% 2% 5%




