Table DE.5a: Accumulation equation for private wealth in Germany, 1870-2010 (annual series)

[1] [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14]
Boundaries: Reunified Germany (pre-1991 evolution based on growth rates in the boundaries of the time, and specific adjustments made for border change)
Method n°1: saving = prlvalte saving (personal saving + corporate Method n°2: saving = personal saving
retained earnings)
. . Real growth
National  Private rate of Ratio Savings- War Savings- War
income Y, wealth W,  national Rera;gzr’th (private | . induced destructions Real rate | Personal induced destructions Real rate
income ) wealth)/ rivate wealth induced  of capital | savings  wealth induced  of capital .
private " saving rate X K memo: War
wealth g, (_natlonal growth wealth gains rate growth wealth gains destructions
income) rate growth rate rate growth rate
=D/,
1+g = Y/Y| 1+Gu = Gust = Gust = Sot
bn 2010 euros ; W, Be=W/Y, | s =S/Y, sulBus d; qu St = Sol Yy S dy q
1870 70.3 494.8 704% 12% 0.0% 0.0% 0%
1871 70.4 485.7 0.1% -1.9% 690% 7% 1.8% 0.0% -3.5% 0.0% 0%
1872 779 490.2 10.6% 0.9% 630% 16% 1.0% 0.0% -0.1% 0.0% 0%
1873 79.7 504.7 2.4% 3.0% 633% 20% 2.5% 0.0% 0.4% 0.0% 0%
1874 86.3 519.0 8.3% 2.8% 601% 18% 3.2% 0.0% -0.3% 0.0% 0%
1875 85.2 544.2 -1.3% 4.8% 639% 13% 3.0% 0.0% 1.8% 0.0% 0%
1876 84.4 537.7 -1.0% -1.2% 637% 13% 2.0% 0.0% -3.1% 0.0% 0%
1877 83.9 537.5 -0.6% 0.0% 641% 1% 2.1% 0.0% -2.1% 0.0% 0%
1878 88.3 542.9 5.3% 1.0% 615% 13% 1.7% 0.0% -0.7% 0.0% 0%
| 1879 | 858 _ 5579 _ -28% | 28% _ 650% | 9% _ _21% _ _00% _ 06% | __ _ _ _ _ _ _00%_ _ _ _ | _0%_ |
1880 83.3 538.4 -2.9% -3.5% 646% 10% 1.4% 0.0% -4.9% 0.0% 0%
1881 86.8 557.2 4.2% 3.5% 642% 12% 1.6% 0.0% 1.9% 0.0% 0%
1882 87.0 565.2 0.2% 1.4% 650% 1% 1.9% 0.0% -0.4% 0.0% 0%
1883 92.1 590.1 5.8% 4.4% 641% 12% 1.8% 0.0% 2.6% 0.0% 0%
1884 95.8 601.3 4.0% 1.9% 628% 15% 1.9% 0.0% 0.0% 0.0% 0%
1885 98.8 630.9 3.2% 4.9% 639% 14% 2.3% 0.0% 2.5% 0.0% 0%
1886 100.5 655.2 1.7% 3.9% 652% 14% 2.3% 0.0% 1.6% 0.0% 0%
1887 101.7 676.2 1.2% 3.2% 665% 16% 2.2% 0.0% 1.0% 0.0% 0%
1888 107.1 694.3 5.3% 2.7% 648% 16% 2.3% 0.0% 0.3% 0.0% 0%
| 1889 | 1116 _ 7075 _ 43% | 19%__ 634% | 17% _ _25% _ _00% _ 05% | __ _ _ _ _ _ _00%_ _ _ _ | _0%_ |
1890 115.6 719.3 3.6% 1.7% 622% 16% 2.7% 0.0% -1.0% 0.0% 0%
1891 1111 727.8 -3.9% 1.2% 655% 1% 2.6% 0.0% -1.4% 0.0% 0%
1892 117.8 710.6 6.0% -2.4% 603% 13% 1.7% 0.0% -4.0% 0.0% 0%
1893 126.7 749.6 7.6% 5.5% 592% 13% 2.2% 0.0% 3.2% 0.0% 0%
1894 1271 762.3 0.3% 1.7% 600% 12% 2.3% 0.0% -0.6% 0.0% 0%
1895 132.6 7717 4.3% 1.2% 582% 12% 2.1% 0.0% -0.8% 0.0% 0%
1896 139.4 789.7 5.2% 2.3% 566% 15% 2.1% 0.0% 0.3% 0.0% 0%
1897 144.9 816.4 3.9% 3.4% 564% 16% 2.7% 0.0% 0.7% 0.0% 0%
1898 155.4 863.9 7.3% 5.8% 556% 19% 2.8% 0.0% 2.9% 0.0% 0%
| 1899 | 1530 _ 8927 _ -1.5% | 33%_ _ 583% | 17% _ _34% _ _00% _ 00% | _ _ _ _ _ _ _ _00%_ _ _ _ | _0%_
1900 151.3 929.4 -1.1% 4.1% 614% 17% 2.9% 0.0% 1.2% 0.0% 0%
1901 150.2 972.6 -0.7% 4.6% 648% 14% 2.7% 0.0% 1.9% 0.0% 0%
1902 152.3 965.7 1.4% -0.7% 634% 12% 2.1% 0.0% -2.8% 0.0% 0%
1903 162.8 982.8 6.9% 1.8% 604% 15% 1.9% 0.0% -0.1% 0.0% 0%
1904 170.0 1,017.7 4.4% 3.5% 599% 16% 2.5% 0.0% 1.1% 0.0% 0%
1905 177.6 1,040.4 4.5% 2.2% 586% 19% 2.7% 0.0% -0.5% 0.0% 0%
1906 176.5 1,060.2 -0.7% 1.9% 601% 17% 3.2% 0.0% -1.2% 0.0% 0%
1907 186.8 1,118.6 5.8% 5.5% 599% 19% 2.8% 0.0% 2.6% 0.0% 0%
1908 185.8 1,162.6 -0.5% 3.9% 626% 17% 3.2% 0.0% 0.7% 0.0% 0%
| 1909 | 1910 _ 11515 _ 28% | -10% _ 603% | 15% _ _27% _ _00% _ -85% | _ _ _ _ _ _ _ _ 0.0% _ _ _ _ | 0%
1910 189.7 1,153.7 -0.7% 0.2% 608% 14% 2.5% 0.0% -2.3% 0.0% 0%
1911 200.1 1,210.2 5.5% 4.9% 605% 16% 2.3% 0.0% 2.5% 0.0% 0%
1912 209.4 1,251.6 4.6% 3.4% 598% 17% 2.7% 0.0% 0.7% 0.0% 0%
1913 211.0 1,315.2 0.8% 5.1% 623% 17% 2.9% 0.0% 2.2% 0.0% 0%
1914 194.9 1,162.4 -1.7% -11.6% 597% 12% 2.7% 0.0% -13.9% 0.0% 0%
1915 179.0 1,020.7 -8.1% -12.2% 570% 26% 2.0% 0.0% -13.9% 0.0% 0%
1916 170.7 918.8 -4.6% -10.0% 538% 35% 4.6% 0.0% -13.9% 0.0% 0%
1917 166.6 842.6 -2.4% -8.3% 506% 30% 6.5% 0.0% -13.9% 0.0% 0%
1918 162.2 768.2 -2.7% -8.8% 474% 14% 5.9% 0.0% -13.9% 0.0% 0%
| 1919 | 1541 _ 6804 _ -50% | -114% _ 442% | 8% _ _29% _ _00% _ -139% | _ _ _ _ _ _ _ _00% _ _ _ _ | _0%_ |
1920 178.5 595.7 15.9% -12.4% 334% 18% 1.7% 0.0% -13.9% 0.0% 0%
1921 189.3 540.4 6.0% -9.3% 285% 10% 5.4% 0.0% -13.9% 0.0% 0%
1922 203.7 482.0 7.6% -10.8% 237% 6% 3.6% 0.0% -13.9% 0.0% 0%
1923 177.2 425.8 -13.0% -11.7% 240% 6% 2.6% 0.0% -13.9% 0.0% 0%
1924 197.4 436.9 11.4% 2.6% 221% 6% 2.6% 0.0% 0.0% 0.0% 0%
1925 214.7 4941 8.8% 13.1% 230% 15% 2.8% 0.0% 10.0% 0.0% 0%
1926 216.3 577.8 0.7% 16.9% 267% 8% 6.3% 0.0% 10.0% 0.0% 0%
1927 238.3 654.6 10.2% 13.3% 275% 4% 3.0% 0.0% 10.0% 0.0% 0%
1928 246.2 689.2 3.3% 5.3% 280% 8% 1.5% 0.0% 3.7% 0.0% 0%
| 1920 | 2414 _ 7345 _ -21% | 66%_ _305% | 7% _ _21% _ _00% _ 37% | _ _ _ _ _ _ _ _00%_ _ _ _ | _0%_ |
1930 2226 713.4 -1.7% -2.9% 321% 4% 2.3% 0.0% -5.0% 0.0% 0%
1931 1934 650.9 -13.1% -8.8% 337% -2% 1.4% 0.0% -10.0% 0.0% 0%
1932 176.4 614.9 -8.8% -5.5% 349% -4% -0.5% 0.0% -5.0% 0.0% 0%
1933 190.1 629.8 7.8% 2.4% 331% 0% -1.3% 0.0% 3.7% 0.0% 0%
1934 214.5 653.9 12.8% 3.8% 305% 4% 0.1% 0.0% 3.7% 0.0% 0%
1935 236.8 687.8 10.4% 5.2% 290% 8% 1.4% 0.0% 3.7% 0.0% 0%
1936 264.9 734.2 11.9% 6.8% 277% 10% 2.9% 0.0% 3.7% 0.0% 0%
1937 295.7 789.8 1.7% 7.6% 267% 1% 3.7% 0.0% 3.7% 0.0% 0%
1938 322.6 854.2 9.1% 8.2% 265% 18% 4.3% 0.0% 3.7% 0.0% 0%
| 1980 | 3363 _ 9470 _ 42% | 109% _ 282% | 5% _ _69% _ _00% _ 37% | _ _ _ _ _ _ _ _00%_ _ _ _ | _0%_ |
1940 348.4 1,000.8 3.6% 5.7% 287% 12% 1.9% -3.1% 3.7% -3.1% -9%
1941 398.0 1,047.6 14.2% 4.7% 263% 20% 4.1% -3.0% 3.7% -3.0% -8%
1942 420.5 1,133.9 5.7% 8.2% 270% 24% 7.5% -2.7% 3.7% -2.7% 7%
1943 447.4 1,246.9 6.4% 10.0% 279% 30% 9.0% -2.5% 3.7% -2.5% 7%
1944 409.4 1,212.7 -8.5% -2.7% 296% -6% 10.8% -10.2% -10.0% -10.2% -30%
1945 184.0 479.3 -55.1% -60.5% 260% -6% -2.2% 0.0% -55.0% 0.0% 0%
1946 159.0 373.9 -13.6% -22.0% 235% 10% -2.5% 0.0% -20.0% 0.0% 0%
1947 188.3 403.8 18.4% 8.0% 214% 13% 4.1% 0.0% 3.7% 0.0% 0%
1948 223.7 4447 18.8% 10.1% 199% 13% 6.2% 0.0% 3.7% 0.0% 0%
| 1940 | 2688 _ 4921 _ 20.1% | 106% _ 183% | 13% _ _67% _ _00% _ 37% | ___ _ _ _ _ _00%_ _ _ _ | _0%_
1950 302.2 547.3 12.5% 11.2% 181% 12.9% 7.2% 0.0% 3.7% 3.0% 0.0% 0%



[1] [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14]
Boundaries: Reunified Germany (pre-1991 evolution based on growth rates in the boundaries of the time, and specific adjustments made for border change)
Method n°1: saving = priva‘te saving (personal saving + corporate Method n°2: saving = personal saving
retained earnings)
. . Real growth
National Private rate of Real " Ratio Savings- War Savings- War
income Y, wealth W, national [Re& IrOWN (o 10 ) induced  destructions Real rate | Personal induced destructions Real rate
income rate of Private . ¥ . . ¥
private wealth)/ saving rate wealth induced  of capital | savings wealth induced  of capital memo: War
wealth g,, (national growth wealth gains rate growth wealth gains des(ruv;'tions
income) rate growth rate rate growth rate
=D/,
1+g =YY 140w = Gust = Gwst = Sot
bn 2010 euros ‘ WOW, Bi=W/Y, | s =S/Y, sulBus d; [¢R Sot = Sol Yi e d; [eR
1951 331.7 572.6 9.8% 4.6% 173% 14.0% 71% 0.0% -2.3% 2.7% 1.7% 0.0% 2.9% 0%
1952 362.2 613.1 9.2% 71% 169% 15.1% 8.1% 0.0% -1.0% 4.4% 1.6% 0.0% 5.4% 0%
1953 395.1 664.1 9.1% 8.3% 168% 13.1% 8.9% 0.0% -0.6% 5.2% 2.6% 0.0% 5.6% 0%
1954 424.4 722.4 7.4% 8.8% 170% 14.0% 7.8% 0.0% 0.9% 5.6% 3.1% 0.0% 5.5% 0%
1955 476.5 763.4 12.3% 5.7% 160% 15.7% 8.2% 0.0% -2.3% 5.0% 3.3% 0.0% 2.3% 0%
1956 512.0 789.2 7.4% 3.4% 154% 15.3% 9.8% 0.0% -5.8% 4.4% 3.1% 0.0% 0.3% 0%
1957 540.9 832.1 5.6% 5.4% 154% 16.5% 10.0% 0.0% -4.1% 6.0% 2.9% 0.0% 2.5% 0%
1958 562.1 905.9 3.9% 8.9% 161% 17.0% 10.7% 0.0% -1.7% 6.3% 3.9% 0.0% 4.8% 0%
| 1959 | 6048 _ 10036 _ 76% | 108% _ 166% | 17.2%  _106% _ _0.0% _ 02% | 64%_ _ 39%__ 00% _ _66% | _0%_|
1960 657.4 1,132.7 8.7% 12.9% 172% 17.4% 10.4% 0.0% 2.3% 6.2% 3.8% 0.0% 8.7% 0%
1961 683.7 1,265.4 4.0% 1.7% 185% 16.4% 10.1% 0.0% 1.4% 6.7% 3.6% 0.0% 7.9% 0%
1962 711.6 1,369.5 4.1% 8.2% 192% 15.8% 8.8% 0.0% -0.6% 6.4% 3.6% 0.0% 4.5% 0%
1963 727.3 1,478.1 2.2% 7.9% 203% 14.5% 8.2% 0.0% -0.3% 7.3% 3.3% 0.0% 4.5% 0%
1964 774.0 1,593.8 6.4% 7.8% 206% 16.2% 7.2% 0.0% 0.6% 8.1% 3.6% 0.0% 4.1% 0%
1965 813.4 1,692.1 5.1% 6.2% 208% 16.7% 7.9% 0.0% -1.6% 9.0% 3.9% 0.0% 2.2% 0%
1966 832.7 1,795.8 2.4% 6.1% 216% 15.6% 8.0% 0.0% -1.7% 8.6% 4.3% 0.0% 1.7% 0%
1967 826.1 1,951.2 -0.8% 8.7% 236% 15.2% 7.2% 0.0% 1.3% 8.4% 4.0% 0.0% 4.5% 0%
1968 874.3 2,100.1 5.8% 7.6% 240% 16.3% 6.4% 0.0% 1.1% 9.3% 3.5% 0.0% 3.9% 0%
| 1969 | 9433 _ 22099  7.9% | 52%_ _ 234% | 155%  _68% _ _00% _ 15% | 96% _ 39%_ _ 00% _ _13% |_0%_ |
1970 988.0 2,223.2 4.7% 0.6% 225% 16.3% 6.6% 0.0% -5.7% 10.3% 4.1% 0.0% -3.4% 0%
1971 1,013.6  2,229.8 2.6% 0.3% 220% 15.2% 7.3% 0.0% -6.5% 10.1% 4.6% 0.0% -4.1% 0%
1972 1,054.1 2,337.8 4.0% 4.8% 222% 15.0% 6.9% 0.0% -1.9% 11.0% 4.6% 0.0% 0.3% 0%
1973 1,105.1 2,414.4 4.8% 3.3% 218% 13.3% 6.7% 0.0% -3.2% 10.3% 4.9% 0.0% -1.6% 0%
1974 1,108.9  2,441.0 0.3% 1.1% 220% 14.2% 6.1% 0.0% -4.7% 11.1% 4.7% 0.0% -3.5% 0%
1975 1,0954 25136 -1.2% 3.0% 229% 14.7% 6.4% 0.0% -3.3% 12.1% 5.0% 0.0% -2.0% 0%
1976 1,153.1 2,636.9 5.3% 4.9% 229% 13.7% 6.4% 0.0% -1.4% 10.6% 5.3% 0.0% -0.4% 0%
1977 1,189.4 28124 3.1% 6.7% 236% 12.6% 6.0% 0.0% 0.6% 9.7% 4.6% 0.0% 1.9% 0%
1978 1,228.0 3,017.8 3.2% 7.3% 246% 13.3% 5.3% 0.0% 1.9% 9.7% 4.1% 0.0% 3.1% 0%
| 1979 | 12729 31645 _ 37% | 49% _ 249% | 127% _ _54% _ _00% _ -05% | 102% _ 39% _ 00% _ _08% | _0%_ |
1980 1,283.6  3,247.1 0.8% 2.6% 253% 11.1% 5.1% 0.0% -2.4% 10.4% 4.1% 0.0% -1.4% 0%
1981 1,280.2  3,354.4 -0.3% 3.3% 262% 10.9% 4.4% 0.0% -1.0% 11.0% 4.1% 0.0% -0.8% 0%
1982 1,268.9  3,460.9 -0.9% 3.2% 273% 10.9% 4.2% 0.0% -0.9% 10.4% 4.2% 0.0% -1.0% 0%
1983 1,2923  3,614.0 1.8% 4.4% 280% 10.9% 4.0% 0.0% 0.4% 9.0% 3.8% 0.0% 0.6% 0%
1984 1,3334 37825 3.2% 4.7% 284% 10.6% 3.9% 0.0% 0.7% 9.4% 3.2% 0.0% 1.4% 0%
1985 1,365.0  3,963.3 2.4% 4.8% 290% 10.5% 3.7% 0.0% 1.0% 9.2% 3.3% 0.0% 1.4% 0%
1986 1,3952 4,109 2.2% 3.7% 295% 12.3% 3.6% 0.0% 0.1% 9.6% 3.2% 0.0% 0.6% 0%
1987 1,410.0  4,289.9 1.1% 4.4% 304% 12.2% 4.2% 0.0% 0.2% 9.7% 3.2% 0.0% 1.1% 0%
1988 14727  4,466.7 4.4% 4.1% 303% 13.8% 4.0% 0.0% 0.1% 9.9% 3.2% 0.0% 0.9% 0%
| 1989 | 15339 46200 _ 42% | 34%_ _ 301% | 126%_ _46% _ _00% _ -11% | 94% _ 33%__ 00% _ _02% | _0%_
1990 1,615.7  4,739.5 5.3% 2.6% 293% 14.5% 4.2% 0.0% -1.5% 10.0% 3.1% 0.0% -0.5% 0%
1991 1,698.2  4,871.8 5.1% 2.8% 287% 12.6% 4.9% 0.0% -2.0% 10.3% 3.4% 0.0% -0.6% 0%
1992 17243  4,996.1 1.5% 2.6% 290% 11.6% 4.4% 0.0% -1.8% 10.3% 3.6% 0.0% -1.0% 0%
1993 1,693.9  5,144.0 -1.8% 3.0% 304% 10.7% 4.0% 0.0% -1.0% 9.9% 3.5% 0.0% -0.6% 0%
1994 17242  5296.2 1.8% 3.0% 307% 10.2% 3.5% 0.0% -0.6% 9.2% 3.3% 0.0% -0.3% 0%
1995 1,748.0 54235 1.4% 2.4% 310% 18.9% 3.3% 0.0% -0.9% 9.0% 3.0% 0.0% -0.6% 0%
1996 1,763.9  5,657.7 0.9% 4.3% 321% 11.1% 6.1% 0.0% -1.7% 8.7% 2.9% 0.0% 1.4% 0%
1997 1,7894 59255 1.4% 4.7% 331% 10.8% 3.5% 0.0% 1.2% 8.5% 2.7% 0.0% 2.0% 0%
1998 1,816.6  6,188.8 1.5% 4.4% 341% 10.7% 3.3% 0.0% 1.1% 8.7% 2.6% 0.0% 1.8% 0%
| 1999 | 1847.8_ 64820 _ 1.7% | 47%_ _ 351% | 89% _ _31% _ _00% _ _16% | 84%__ 25%_ _ 00% _ _21% | _0%_ |
2000 1,901.6  6,778.6 2.9% 4.6% 356% 8.3% 2.5% 0.0% 2.0% 8.1% 2.4% 0.0% 2.1% 0%
2001 1,927.2  6,908.9 1.3% 1.9% 358% 10.0% 2.3% 0.0% -0.4% 8.0% 2.3% 0.0% -0.3% 0%
2002 1,921.5 69753 -0.3% 1.0% 363% 10.8% 2.8% 0.0% -1.8% 7.8% 2.2% 0.0% -1.3% 0%
2003 1,926.2 7,137.6 0.2% 2.3% 371% 10.9% 3.0% 0.0% -0.6% 9.0% 2.2% 0.0% 0.2% 0%
2004 1,990.1 7,408.7 3.3% 3.8% 372% 13.5% 2.9% 0.0% 0.8% 8.8% 2.4% 0.0% 1.3% 0%
2005 2,009.3  7,709.5 1.0% 4.1% 384% 13.0% 3.6% 0.0% 0.4% 9.1% 2.4% 0.0% 1.6% 0%
2006 2,111.0 7,975.1 51% 3.4% 378% 13.7% 3.4% 0.0% 0.1% 8.7% 2.4% 0.0% 1.0% 0%
2007 2,172.3  8,234.1 2.9% 3.2% 379% 14.1% 3.6% 0.0% -0.4% 8.4% 2.3% 0.0% 0.9% 0%
2008 21774 84844 0.2% 3.0% 390% 12.7% 3.7% 0.0% -0.7% 8.3% 2.2% 0.0% 0.8% 0%
| 2009 | 20636 85679 _ -52% | 10%_ _ 415% | 114% __33% _ _0.0% _ -22% | 88% _ 21%_ _ 00% _ _-11% | _ 0%
2010 2,146.1 8,835.8 4.0% 3.1% 412% 14.4% 2.8% 0.0% 0.4% 8.7% 21% 0.0% 1.0% 0%
2011 2,211.5  9,102.9 3.1% 3.0% 412% 10.9% 3.5% 0.0% -0.5% 8.4% 2.1% 0.0% 0.9% 0%




