
[1] [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14] [15] [16] [17] [18] [19] [20]

Consumer 
price index 

(year 
average, 

1929=100)

Consumer 
price index 
(January, 

1929=100)

GDP 
deflator 

(2005=100)

Pt Pt

1870 7
1871 7 -1%
1872 7 -3%
1873 7 -1%
1874 7 -3%
1875 6 -4%
1876 6 -4%
1877 6 -2%
1878 6 -6%
1879 6 -3%
1880 6 5%
1881 6 0%
1882 6 2%
1883 6 -3%
1884 5 -4%
1885 5 -2%
1886 5 0%
1887 5 0%
1888 5 2%
1889 5 0%
1890 5 -2%
1891 5 0%
1892 5 -1%
1893 5 0%
1894 5 -5%
1895 5 -2%
1896 5 0%
1897 5 -1%
1898 5 1%
1899 5 2%
1900 5 2%
1901 5 1%
1902 5 1%
1903 5 3%
1904 5 1%
1905 5 0%
1906 6 3%
1907 6 4%
1908 6 -2%
1909 6 0%
1910 6 -3%
1911 6 7%
1912 6 2%
1913 6 1%
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Table US.15a: Price and return indexes in the U.S., 1929-2010 (annual series)
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1914 6 1%
1915 6 2%
1916 7 9%
1917 8 20%
1918 10 18%
1919 11 14%
1920 13 15%
1921 11 -13%
1922 10 -7%
1923 11 3%
1924 11 0%
1925 11 2%
1926 11 1%
1927 11 -2%
1928 11 -1%
1929 100 100 11 0% 100 100 100.00 100.00
1930 98 -2.3% 100 0.0% 10 -4% 97 97 -3.2% 89.79 89.79 -10%
1931 89 -9.0% 93 -7.0% 9 -10.3% 91 98 0.9% 65.59 70.54 -21%
1932 80 -9.9% 84 -10.1% 8 -11.7% 82 99 0.9% 34.87 41.69 -41%
1933 76 -5.1% 75 -9.8% 8 -2.7% 76 101 2.7% 28.97 38.41 -8%
1934 78 3.1% 77 2.3% 8 5.5% 76 98 -2.8% 42.72 55.34 44%
1935 80 2.2% 80 3.0% 8 2.0% 81 102 3.3% 38.58 48.50 -12%
1936 81 1.5% 81 1.5% 9 1.1% 86 107 4.8% 55.82 69.17 43%
1937 84 3.6% 82 2.2% 9 4.3% 88 107 0.7% 72.17 87.53 27%
1938 82 -2.1% 83 0.7% 9 -2.9% 89 107 0.1% 46.51 56.01 -36%
1939 81 -1.4% 82 -1.4% 9 -1.0% 88 108 0.3% 52.47 64.09 14%
1940 82 0.7% 81 -0.7% 9 1.2% 89 110 1.7% 51.39 63.21 -1%
1941 86 5.0% 82 1.4% 9 6.7% 87 105 -4.0% 43.91 53.25 -16%
1942 95 10.9% 92 11.3% 10 7.9% 84 92 -12.7% 36.85 40.13 -25%
1943 101 6.1% 99 7.6% 11 5.4% 91 92 -0.2% 40.85 41.33 3%
1944 103 1.7% 102 3.0% 11 2.4% 103 102 10.9% 48.59 47.76 16%
1945 105 2.3% 104 2.3% 11 2.6% 118 113 11.4% 55.38 53.21 11%
1946 114 8.3% 106 2.2% 12 11.9% 139 131 15.7% 131 73.63 69.18 30% 69.18 69.18 69.18
1947 130 14.4% 126 18.1% 14 10.8% 171 136 3.7% 128 -2.6% 63.20 50.26 -27% 53.94 -22% 53.97 -22% 53.71 -22.4%
1948 141 8.1% 139 10.2% 15 5.6% 189 137 0.5% 139 9.2% 62.20 44.88 -11% 47.34 -12% 47.38 -12% 47.07 -12.4%
1949 139 -1.2% 140 1.3% 14 -0.2% 191 136 -0.2% 145 3.9% 63.63 45.34 1% 45.77 -3% 45.80 -3% 45.50 -3.3%
1950 141 1.3% 137 -2.1% 15 1.1% 195 142 4.0% 152 5.1% 69.61 50.65 12% 51.20 12% 50.77 11% 49.81 9.5%
1951 152 7.9% 149 8.1% 16 7.2% 204 138 -3.0% 151 -1.0% 85.32 57.44 13% 56.57 11% 56.35 11% 56.25 12.9%
1952 155 1.9% 155 4.3% 16 1.7% 215 139 0.8% 153 1.3% 99.15 63.98 11% 61.89 9% 61.95 10% 62.55 11.2%
1953 156 0.8% 156 0.4% 16 1.2% 231 149 7.2% 158 3.2% 108.77 69.92 9% 61.42 -1% 61.49 -1% 62.17 -0.6%
1954 157 0.7% 157 1.1% 16 0.9% 245 156 4.7% 159 0.8% 104.75 66.59 -5% 58.49 -5% 58.56 -5% 59.38 -4.5%
1955 157 -0.4% 156 -0.7% 17 1.7% 247 158 1.5% 163 2.9% 146.99 94.14 41% 79.62 36% 79.74 36% 81.57 37.4%
1956 159 1.5% 157 0.4% 17 3.4% 247 157 -0.4% 169 3.6% 186.46 118.97 26% 98.76 24% 99.08 24% 102.37 25.5%
1957 164 3.3% 161 3.0% 18 3.3% 251 155 -1.4% 169 0.0% 191.36 118.56 0% 103.35 5% 103.77 5% 108.74 6.2%
1958 169 2.8% 167 3.6% 18 2.2% 257 154 -1.1% 167 -1.7% 169.65 101.44 -14% 89.73 -13% 90.15 -13% 95.46 -12.2%
1959 170 0.7% 170 1.4% 18 1.2% 257 152 -1.2% 167 0.0% 227.27 134.01 32% 116.67 30% 117.25 30% 125.69 31.7%
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1960 173 1.7% 171 1.0% 19 1.4% 259 151 -0.4% 168 0.5% 243.89 142.34 6% 127.68 9% 128.44 10% 139.92 11.3%
1961 175 1.0% 174 1.7% 19 1.1% 260 149 -1.2% 169 1.0% 242.70 139.27 -2% 126.72 -1% 127.47 -1% 140.20 0.2%
1962 177 1.0% 175 0.7% 19 1.4% 262 149 0.1% 173 2.4% 293.29 167.18 20% 155.57 23% 156.56 23% 173.69 23.9%
1963 179 1.3% 178 1.3% 19 1.1% 264 148 -0.7% 175 1.0% 265.99 149.62 -11% 147.66 -5% 149.19 -5% 168.47 -3.0%
1964 181 1.3% 181 1.6% 20 1.6% 269 149 0.2% 173 -1.2% 313.73 173.62 16% 161.00 9% 162.49 9% 184.13 9.3%
1965 184 1.6% 182 1.0% 20 1.8% 273 150 0.6% 176 1.5% 354.26 194.16 12% 184.21 14% 186.32 15% 213.55 16.0%
1966 189 2.9% 186 1.9% 21 2.8% 277 149 -0.6% 176 0.2% 385.44 207.27 7% 205.62 12% 208.07 12% 241.08 12.9%
1967 195 3.1% 192 3.5% 21 3.1% 280 145 -2.3% 179 1.6% 345.30 179.47 -13% 178.52 -13% 180.38 -13% 210.63 -12.6%
1968 204 4.2% 199 3.6% 22 4.2% 287 144 -1.2% 179 0.0% 396.46 198.81 11% 217.06 22% 219.58 22% 257.54 22.3%
1969 215 5.5% 208 4.4% 23 4.9% 299 144 -0.1% 187 4.4% 434.28 208.60 5% 246.60 14% 250.55 14% 301.06 16.9%
1970 227 5.7% 221 6.2% 24 5.3% 321 145 1.2% 186 -0.3% 377.88 170.95 -18% 195.06 -21% 197.77 -21% 239.49 -20.5%
1971 237 4.4% 233 5.3% 26 5.0% 345 148 2.0% 183 -1.7% 382.30 164.25 -4% 181.77 -7% 184.62 -7% 224.49 -6.3%
1972 244 3.2% 240 3.3% 27 4.3% 361 150 1.2% 190 4.0% 421.72 175.46 7% 203.14 12% 206.05 12% 252.89 12.7%
1973 260 6.2% 249 3.6% 28 5.5% 371 149 -0.8% 203 6.6% 491.36 197.23 12% 237.06 17% 241.75 17% 301.56 19.2%
1974 288 11.0% 273 9.4% 31 9.1% 386 142 -4.8% 205 1.2% 397.60 145.90 -26% 167.16 -29% 170.08 -30% 210.71 -30.1%
1975 315 9.1% 305 11.8% 34 9.5% 427 140 -1.1% 190 -7.3% 290.84 95.46 -35% 100.47 -40% 101.49 -40% 124.23 -41.0%
1976 333 5.8% 325 6.7% 36 5.7% 456 140 0.0% 192 1.1% 386.50 118.87 25% 123.03 22% 124.81 23% 152.61 22.8%
1977 354 6.5% 342 5.2% 38 6.4% 495 145 3.2% 199 3.2% 434.28 126.94 7% 141.80 15% 144.33 16% 175.13 14.8%
1978 381 7.6% 365 6.8% 40 7.0% 565 155 6.9% 210 6.0% 383.40 104.90 -17% 118.16 -17% 119.69 -17% 143.38 -18.1%
1979 425 11.3% 399 9.3% 44 8.3% 648 162 4.9% 216 2.7% 407.87 102.12 -3% 112.92 -4% 114.51 -4% 135.99 -5.2%
1980 482 13.5% 455 13.9% 48 9.1% 718 158 -2.8% 216 -0.1% 455.53 100.12 -2% 116.71 3% 119.35 4% 142.23 4.6%
1981 532 10.3% 509 11.8% 52 9.4% 762 150 -5.1% 215 -0.5% 555.09 109.10 9% 132.26 13% 137.66 15% 164.05 15.3%
1982 564 6.2% 551 8.4% 55 6.1% 800 145 -3.1% 217 0.7% 502.19 91.06 -17% 114.58 -13% 118.32 -14% 140.37 -14.4%
1983 582 3.2% 572 3.7% 58 4.0% 816 143 -1.6% 218 0.7% 590.92 103.32 13% 122.55 7% 128.46 9% 150.55 7.2%
1984 608 4.3% 596 4.2% 60 3.8% 848 142 -0.3% 216 -1.0% 689.02 115.63 12% 134.96 10% 143.83 12% 166.71 10.7%
1985 629 3.6% 617 3.5% 62 3.0% 891 144 1.5% 229 6.0% 700.06 113.47 -2% 130.76 -3% 139.41 -3% 157.77 -5.4%
1986 641 1.9% 641 3.9% 63 2.2% 947 148 2.3% 242 5.6% 865.44 135.03 19% 158.64 21% 176.85 27% 199.59 26.5%
1987 664 3.6% 650 1.5% 65 2.9% 1,018 157 6.0% 254 5.1% 1,068.74 164.35 22% 182.80 15% 211.01 19% 236.77 18.6%
1988 692 4.1% 677 4.0% 67 3.4% 1,102 163 4.0% 257 1.2% 1,023.75 151.31 -8% 178.84 -2% 208.09 -1% 237.68 0.4%
1989 725 4.8% 708 4.7% 70 3.8% 1,191 168 3.3% 261 1.4% 1,170.38 165.26 9% 194.51 9% 233.52 12% 268.25 12.9%
1990 764 5.4% 745 5.2% 72 3.9% 1,252 168 -0.1% 262 0.4% 1,434.22 192.51 16% 226.52 16% 283.95 22% 320.69 19.5%
1991 796 4.2% 787 5.7% 75 3.5% 1,228 156 -7.2% 249 -5.0% 1,362.72 173.12 -10% 202.51 -11% 251.72 -11% 282.80 -11.8%
1992 820 3.0% 808 2.6% 77 2.4% 1,235 153 -1.9% 243 -2.3% 1,675.88 207.51 20% 249.22 23% 332.20 32% 381.65 35.0%
1993 845 3.0% 834 3.3% 78 2.2% 1,237 148 -3.0% 238 -2.1% 1,813.93 217.52 5% 261.19 5% 354.45 7% 402.87 5.6%
1994 867 2.6% 855 2.5% 80 2.1% 1,264 148 -0.4% 236 -0.9% 1,955.72 228.75 5% 278.83 7% 383.96 8% 446.86 10.9%
1995 891 2.8% 879 2.8% 82 2.1% 1,291 147 -0.6% 234 -0.5% 1,917.18 218.12 -5% 270.32 -3% 371.71 -3% 432.32 -3.3%
1996 918 3.0% 903 2.7% 83 1.9% 1,320 146 -0.5% 233 -0.6% 2,559.86 283.51 30% 338.67 25% 494.70 33% 563.05 30.2%
1997 939 2.3% 930 3.0% 85 1.8% 1,352 145 -0.6% 233 0.2% 3,144.07 337.92 19% 371.21 10% 550.62 11% 607.56 7.9%
1998 953 1.6% 945 1.6% 86 1.1% 1,414 150 3.0% 239 2.3% 4,011.10 424.44 26% 459.43 24% 716.42 30% 774.53 27.5%
1999 974 2.2% 961 1.7% 87 1.5% 1,517 158 5.5% 251 5.3% 5,079.82 528.70 25% 538.30 17% 873.05 22% 931.26 20.2%
2000 1,007 3.4% 987 2.7% 89 2.2% 1,645 167 5.5% 261 4.0% 5,945.16 602.26 14% 643.24 19% 1,073.59 23% 1,143.37 22.8%
2001 1,036 2.8% 1,024 3.7% 91 2.3% 1,801 176 5.6% 280 7.3% 5,554.18 542.41 -10% 570.32 -11% 940.78 -12% 1,009.77 -11.7%
2002 1,052 1.6% 1,036 1.1% 92 1.6% 1,943 188 6.6% 298 6.2% 4,759.72 459.58 -15% 508.96 -11% 829.64 -12% 892.20 -11.6%
2003 1,076 2.3% 1,063 2.6% 94 2.1% 2,149 202 7.8% 310 4.1% 3,738.85 351.87 -23% 407.38 -20% 635.84 -23% 686.42 -23.1%
2004 1,105 2.7% 1,083 1.9% 97 2.8% 2,393 221 9.3% 329 6.4% 4,609.79 425.63 21% 498.12 22% 818.90 29% 883.45 28.7%
2005 1,142 3.4% 1,115 3.0% 100 3.3% 2,756 247 11.8% 358 8.7% 4,958.59 444.64 4% 535.97 8% 894.98 9% 964.22 9.1%
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2006 1,179 3.2% 1,160 4.0% 103 3.2% 3,115 269 8.7% 396 10.7% 5,292.23 456.36 3% 549.07 2% 924.88 3% 1,025.48 6.4%
2007 1,213 2.8% 1,184 2.1% 106 2.9% 3,079 260 -3.2% 401 1.3% 5,916.64 499.83 10% 619.73 13% 1,078.41 17% 1,214.07 18.4%
2008 1,259 3.8% 1,234 4.3% 109 2.2% 2,738 222 -14.7% 356 -11.3% 5,952.88 482.25 -4% 620.59 0% 1,083.49 0% 1,233.17 1.6%
2009 1,255 -0.4% 1,235 0.0% 110 1.1% 2,228 180 -18.7% 298 -16.4% 3,630.79 294.05 -39% 425.26 -31% 677.91 -37% 732.31 -40.6%
2010 1,275 1.6% 1,267 2.6% 111 1.2% 2,224 175 -2.7% 275 -7.7% 4,653.11 367.20 25% 486.17 14% 802.93 18% 894.71 22.2%
2011 1,301 2.0% 1,288 1.6% 113 2.1% 2,127 165 -5.9% 268 -2.4% 5,257.55 408.24 11% 535.38 10% 914.50 14% 985.80 10.2%


