
Initial wealth 
effect

Cumulated 
new savings 

(incl. war 
destructions)

Capital gains 
or losses

βt βt+n

44% 264% 219%
55% 45%

311% 317% 66%
83% 17%

103% 219% 206%
51% 49%

409% 56% -223%
-33% 133%

129% 227% 60%
79% 21%

195% 98% 234%
29% 71%

1870-1910

241% 416%

1910-2010

241%

1950-1980

1980-2010 416% 527%

1910-1950 719%

National wealth data for the UK are upgraded in the 1960s-1970s to account for public non financial corporations ("extended national wealth concept" in UK.xls)

Table A133: Accumulation of national wealth in the UK, 1870-2010 (additive 
decomposition)

Market-value national wealth-
national income ratios

1870-2010 656%

719% 527%

656% 694%

527%




