Figure 11: The changing nature of wealth: US 1770-2010 (incl.

0 slaves)
700% ONet foreign assets
B Other domestic capital
600% OHousing
N Slaves
o 900% ® Agricultural land
:
C
= 400%
C
i)
E
§3300%’
200%
100%
0%

1770 1810 1850 1880 1910 1920 1930 1950 1970 1990 2010

National wealth = agricultural land + housing + other domestic capital goods + net foreign assets





