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Net foreign assets held by Japan and Germany are worth between 0.5 and 1 year of national income in 2010. 
 Sources and series: see piketty.pse.ens.fr/capital21c.  

Figure 5.7. National capital in rich countries, 1970-2010  

U.S. Japan 

Germany France 

U.K. Italy 

Canada Australia 

Net foreign 
capital  

National 
capital  


