
0% 

50% 

100% 

150% 

200% 

250% 

1870 1890 1910 1930 1950 1970 1990 2000 2010 

P
ub

lic
 a

ss
et

s 
an

d 
de

bt
 (%

 n
at

io
na

l i
nc

om
e)

 

Public debt is worth almost 1 year of national income in Germany in 2010 (as much as assets)   
Sources and series: see piketty.pse.ens.fr/capital21c. 

Figure 4.2. Public wealth in Germany, 1870-2010 
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